
Notice of Public Sale 

 

YOU ARE HEREBY NOTIFIED that pursuant to defaults under the terms and provisions of 

certain Security Agreements executed by Freycinet Valbrune, Gurnadar Transit Inc., Sevilla Cab 

Corp., STOK Cab Corp., Ilias Karanikolas and Tejinder Singh to First Jersey Credit Union (the 

“Secured Party”), the undersigned, being the holder of said Security Agreements and the 

indebtedness secured thereby, will conduct six public auctions each consisting of one (1) NYC 

Taxi Medallion and all attachments, to be conducted by Richard B. Maltz DCA # 1240836 or 

David A. Constantino, DCA #1424944 as auctioneer, to the highest qualified bidder(s) at the 

following date, time and place: January 11, 2018 at 11:00 A.M in the Rotunda of the New York 

County Supreme Court Building, located at 60 Centre Street, New York, NY 10007, or such 

adjourned date thereafter. The Property to be auctioned is as follows: Freycinet Valbrune, NYC 

Taxi Medallion No. 2T35 and all attachments; Gurnadar Transit Inc., NYC Taxi Medallion No. 

8T12 and all attachments; Sevilla Cab Corp, NYC Taxi Medallion No. 3D80 and all attachments; 

STOK Cab Corp, NYC Taxi Medallion No. 3W20 and all attachments; Ilias Karanikolas, NYC 

Taxi Medallion No. 6A55 and all attachments, Tejinder Singh, NYC Taxi Medallion No. 2E35 

and all attachments.  The Secured Party further claims an additional security interest for costs, 

charges, expenses and legal services incurred in enforcing their security interests herein 

described.  The Secured Party reserves the right to bid and/or confirm this public sale and 

auction. Prospective bidders are advised to familiarize themselves with all applicable laws, rules, 

and regulations, including but not limited to, the foregoing, as it pertains to the acquisition, 

ownership and operation of this type of medallion and the appertaining taxicab vehicle and 

related equipment and machinery, none of which are included in the auction.  For more 

information contact the TLC, any licensed taxicab broker or review the TLC website at 

www.nyc.gov/tlc or review the auctioneer’s website at www.maltzauctions.com. The Medallions 

will be sold “as is”, without representation or warranty of any kind. The sale is subject to the 

conditions set forth in certain Terms of Sale available upon request from the undersigned and 

such revisions thereto as may be announced at the start of the auction. The successful bidder 

must pay the auctioneer a fee equal to 6% of the purchase price. The successful bidder at auction 

must pay a deposit of ten percent (10%) of the purchase price on each medallion as follows: At 

the auction an official bank or certified check drawn to Law Office of Richard R. Rio PLLC, 

attorney for First Jersey Credit Union, in the amount of $25,000.00 on each medallion (the 

“Initial Deposit”).  The balance of the ten percent (10%) deposit shall be payable by official bank 

or certified check drawn and delivered to Law Office of Richard R. Rio PLLC, as attorney for 

the Secured Party within three (3) business days of the date of the auction.  Note: Only bona fide 

bidders who exhibit the Initial Deposit, lienholders and the Debtor will be permitted to 

participate in the auction. Further, the auctioneer reserves the right to revise the terms and 

amount of deposit at auction. NOTICE IS FURTHER GIVEN that in the event the proceeds of 

the said sale are not sufficient to satisfy the indebtedness secured by the said agreement(s) each 

Debtor will be liable for the deficiency. 

 

Law Office of Richard R. Rio PLLC  

460 Park Avenue South, 12th Floor 

New York, New York 10016 

Tel. (212) 545-9011 

http://www.nyc.gov/tlc
http://www.maltzauctions.com/

